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Dusit turns profitable in Q2/2018, highlighting  
strong performance for first half of the year 

 
 
Bangkok 14 August 2018:  Dusit Thani Public Company Limited (DTC), one of Thailand’s 
foremost hotel and property development companies, has reported its 1H 2018 earnings including 
total revenue of 2,824 million baht, up 8.8% year over year (YOY), and net profit of 231 million 
baht, up 632% YOY. 
  
The main growth driver of the net profit included income from long-term investment, as well as 
the share of profits from new investments, made according to Dusit’s overall strategy for 
sustainable and profitable growth.  
 
During 1H 2018, DTC’s core operating results remained satisfactory, with net profit from 
operations increasing by 191% to 93 million baht. 
  
The earnings of DTC in Q2/2018 included total revenue of 1,125 million baht, up 3.9% compared 
to the same quarter of last year, and the net profit of 1 million baht, a significant improvement on 
the net loss of 92 million baht reported in Q2/2017.    
 
Following continuous investment in renovations of several long-established Dusit hotels, and 
taking into consideration the redevelopment of the flagship Dusit Thani Bangkok, which will cease 
operations in its current form on 5 January 2019 to be rebuilt as part of a landmark mixed-use 
project, the management of DTC has forecasted stable revenue for the next few years, and it has 
developed a prudent strategy to maintain return to shareholders during this time.  
 
This has included restructuring DTC to allow for greater flexibility and enhanced business 
performance.   
  
“The operating results during the first half of this year reflect our strategy to maintain return to 
shareholders,” said Ms Suphajee Suthumpun, Group CEO, DTC. “Although there was a decrease 
in revenue from our hotel business, for example, this was countered by revenue generated from 
the restructuring of our business and the income from long-term investments, which has made 
our overall operations more stable and resilient.  
  
“Following our strategy for diversification, we have also started expanding into new lines of 
business, such as entering the food industry through our investment in NR Instant Produce Co., 
Ltd., (NRIP), and the share of profit in this area has now started to be realized. We plan to explore 
more investment opportunities as we continue growing our core business worldwide.” 
  
DTC currently has 27 hotels and resorts in operation and over 50 properties in the pipeline. At 
least ten hotels are expected to open over the next 12 months under the management of DTC 
across Vietnam, Singapore, Bhutan, the Philippines, Bahrain, and China.   
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Photos caption - Ms Suphajee Suthumpun, Group CEO, Dusit Thani Public Company Limited 
(DTC) 
 

 
 
About Dusit International 
 
Dusit International was founded in 1948 by Honorary Chairperson Thanpuying Chanut Piyaoui, 
whose first hotel was the Princess on Bangkok's Charoenkrung Road. Today the company is a 
leader in hotel management and hospitality education and comprises a unique international 
portfolio of distinctive hotels and resorts operating under four brands: Dusit Thani, dusitD2, Dusit 
Princess and Dusit Devarana. ASAI Hotels, an affordable midscale lifestyle brand aimed at 
millennial-minded travellers, is set to open its first property early next year.  
 
Dusit International currently operates 27 properties worldwide and has over 50 confirmed projects 
in the pipeline in key destinations such as Bahrain, Bangladesh, Bhutan, China, Indonesia, Kenya, 

Myanmar, Oman, Philippines, Qatar, Saudi Arabia, Singapore, Thailand, UAE, and Vietnam.  
 
The company also operates the signature Devarana Spa and has a fast-growing Education 
Division. The latter, established in 1993, comprises Dusit Thani College, which offers vocational 
and postgraduate hospitality degrees at campuses in Bangkok and Pattaya; and Le Cordon Bleu 
Dusit Culinary School.  
 
For more information, please visit www.dusit.com. 
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